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Appraisal Industry Update



*Source: Freddie Mac

+ 50%
Growth in number of 
appraisals needed since 2013, 
with no change in the number 
of active appraisers*

+ 24%
Increase in Average Cost of 
an Appraisal since 2016. Now 
up to $800.

+ 65%
Increase in Average 
Turntime of an Appraisal 
since 2018.

Deteriorating Appraiser Capacity - Delays and Escalating Costs
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The New Desktop Appraisal Option
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The New Desktop Appraisal
The Biggest Appraisal Industry News in Years

In response to industry negativity around appraisal experiences, on Jan 19th, 
Fannie Mae and Freddie Mac announced that a Desktop Appraisal can be 
used instead of a full traditional appraisal on eligible Purchase Loans. 

So long as the appraiser can access:

➔ A recent MLS Listing with required exterior and interior property photos

➔ An accurate floorplan with interior walls, and detailed calculations 
showing how Gross Living Area (GLA) was calculated.

This new product went into effect for lenders at the end of March.
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https://singlefamily.fanniemae.com/media/30361/display


Traditional 
Appraisals 
Require the 
Appraiser 
to Do 
Everything

Schedule Appointments

Drive to Properties

Take Photos

Collect Data

Neighborhood 
Research

Select Comparables

Make Value 
Adjustments

Conclude + Explain 
Final Value

Property Data Collection Value Conclusion

Average appraisal turntime: 2–3 weeks
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Desktop 
Appraisals 
No 
Inspection, 
Appraiser 
Focuses on 
Value 
Conclusion

MLS Data + Floorplan

Neighborhood 
Research

Select Comparables

Make Adjustments

Conclude + Explain 
Final Value

Value Conclusion

Average appraisal turntime: 2–3 weeks
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Property Data Collection



Minimum Required Photos for the Desktop

Exterior Photos
Clear, descriptive color photographs showing the front, back, and a street scene of the 

subject property.

Interior Photos

At a minimum, the report must include photographs of the following:

● the kitchen;

● all bathrooms;

● main living area;

● examples of physical deterioration, if present; and

● examples of recent updates, such as restoration, remodeling, and renovation, if present.
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Floorplan Requirements for the Desktop
“A footprint sketch or floor plan must be software-generated (not 

hand drawn) and indicate dimensions and calculations that 

demonstrate how the estimate for gross living area was derived. 

The sketch must include the subject’s exterior footprint with 

dimensions. 

All levels of the dwelling unit(s) must be part of the exhibit. 

In addition, a separate footprint sketch including dimensions must 

be provided for each additional structure with room labels, when 

applicable. 

The floor plan must include the following: interior walls, doorways, 

staircases, exterior ingress/egress, labels for each room, and 

provide the dimensions of all exterior walls.”
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Strategic Implications of the Desktop Appraisal for MLSs

Major opportunity to enhance the relevancy of the MLS model - puts it at the 
epicenter of the organized real estate market

Opportunity to collect rich, automated and standardized property data up front 
in the listing process
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What is CubiCasa?

CubiCasa technology allows anybody with a smartphone to perform 
a 5-minute property scan, and receive back a accurate floorplan 
and robust property data

Training or special equipment not required

Advanced proprietary computer vision technology developed in 
Finland

Our tech helps power the FBS FloPlan product, and is also available 
for direct integration with other customers
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What are the Outputs of each CubiCasa Scan?

Black and White 
Marketing 
Floorplan

GLA Floorplan w/ 
Required GSE 
Calculations

Property Data
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Desktop Appraisal Fact Sheet – 01/19/2022
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Desktop Appraisal Fact Sheet – 02/02/2022
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Traditional Appraisal vs Digital (i.e. Desktop)

Second Pass Revisions 
(from the lender back to us)

Appraisal turn time 
improvements

First Pass Revisions (from 
us back to the appraiser)
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Property Fingerprint

❑ Class Valuation’s proprietary technology stitches 
together high-quality 360° images from the 
property scan to create a virtual tour that works 
for marketing as well as a full virtual inspection 
for the appraiser. 

❑ Nationwide Pro Scanner network is a dedicated 
team trained for consistent data capture that is 
background checked and customer service 
oriented.

https://www.insidemaps.com/app/walkthrough-v2/?propertyId=hW3dxIP4PD&projectId=UQqvRo4KAo&env=production&mode=first-person&floorId=1YcwORj2Pg&spinId=x8reKOQAEF&quatX=0.088&quatY=0.202&quatZ=-0.018&quatW=0.975&fov=65.0&embedded=true
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Marketing Floorplan Appraisal Floorplan Property Fingerprint 
Report

Deliverables of each Class Valuation Scan

Rich Property Dataset 
Available via API
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Thank you

Mitch Dorius | Vice President
mitch.dorius@datamasterusa.com
801.660.9220
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